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Flagship in troubled waters 


Former Arlington showcase hotel in hands of bankruptcy court 


By JOHN MORITZ 
C-J Staff Writer 


The Flagship Inn, once Arlington's pre- 
mier showcase hotel, is in the hands of a 
federal bankruptcy court as an Oklahoma 
judge decides whether to approve its sale 
to a Florida group or keep the property 
under a trusteeship. 


Federal Judge Mickey Wilson of Oklaho- 
ma last month appointed Tulsa attorney 
William Grimm as trustee of the Flagship 
to make sure bills are paid while the court 
determines the ownership of the property. 


Wilson's action followed a request by 
Frontier Savings & Loan of Tulsa to block 
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Frontier holds the Flagship lien for Inde- 
pendent Hotel Management Co. of Oklaho- 
ma. The hotel, until Dec. 14, was run by 
Independent's subsidiary, Thigpen Prop- 
erties of Irving. 


When Independent and Thigpen at- 
tempted to sell the hotel to Florida-based 
Gardner Enterprises, Frontier requested 
courtaction to block the move, Dixon said. 

A hearing is scheduled for Friday in Wil- 
son's court to determine if the sale to 
Gardner is legal. 

Dixon said since Independent had filed 
to declare the Flagship bankrupt, it could 
not legally sell the property without Fron- 
tier’s authorization. 
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Gardner was to take over the property. 

A Flagship employee, who asked not to 
be named, said that while the Dec. 14 
checks have not yet been made good, em- 
ployees have received checks for the pay- 
ment period that ended Dec. 28. 


Grimm, who was appointed Dec. 19, said 
the Flagship’s bills will be paid as long as he 
remains trustee. 

“The court asked me to take charge of 
the hotel’sassets,” Grimm said Friday from 
his Tulsa office. “We're still trying to sort 
this whole thing out.” 

Dixon, meanwhile, said Frontier intends 
to cover the Flagship’s debts until the 
courts determine the property's owner- 
ship. 
“We have got to do whatever it takes to 
keep it operating,” Dixon said. “We can't 


afford to let this property go. We have to 
preserve it.” 


Flagship General Manager Phillippe 
Massolo said the hotel is trying to maintain 
a business-as-usual demeanor. 

“The trustee has nothing to do with the 
hotel operations,” he said. “The hotel is 
operating normally. No problem. 

The 310-room Flagship was built in 1961 
as the Inn of the Six Flags and was the 
anchor of the Great Southwest Industrial 
District. It has hosted such luminaries as 
Lady Bird Johnson, wife of former Presi- 
dent Lyndon Johnson, late actor John 
Wayne and singer Dean Martin. 

But for the past several years, time and 
competition f. new hotels such as the 
Sheraton Cen rk and the Arlington 
Hilton hascast the Flagshipin theshadows. 
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